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CFC Bond Issuance: January 2015 
In January, CFC issued $500 million in 10-year CTBs 
• Marked the lowest interest rate on a 10-year ever  

issued by CFC 

• At the time of issuance, it was the lowest in the 
marketplace for all of 2014 and 2015 YTD. 

4 

Rank Issuer Date 
1 CFC Jan. 2015 

2 The B oe ing  C om pany O ct. 2014 

3  C anad ian  N ationa l R a ilw ay N ov. 2014 

4  P ub lic  S erv ice  E lec tric  &  G as C om pany N ov. 2014 

5  C om m onw ea lth  E d ison C om pany N ov. 2014 

Source: Mitsubishi UFJ Financial Group analysis 
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KRTA: Alaska Snapshot 
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Alaska Systems Are Small 
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BUT, with High Consumer Density 
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AK Growth in kWh Sales 
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First Year Ever With no Below-
Zero Temps in Anchorage 

Weather Service: 2014 was Alaska's 
Warmest Year on Record 

Anchorage's last winter unofficially 
least snowy on record 
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Consumer Growth outpaces the Nation 
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2014 Annual Growth in Consumers by State 



Created and Owned by America’s Electric Cooperative Network 

Consumer Growth outpaces the Nation 
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Power Costs  

K RTA #89 , P ow er C ost P er To ta l kW h S o ld  (M ills ) 
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Decline in Fixed Expenses 
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Healthy Margins 
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Strong Coverage Ratios 
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Healthy Equity Levels 
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Delinquencies and Write-offs Well Managed 
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